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September 26, 2005

Mr. James Clifton

General Manger

International Associated Clubs Ltd.
1628 Ocean Centre

Canton Road

Kowloon, Ilongkong

Dear Sir,

Guangzhou Luhu Golf & Country Club offers member guest fee for member clubs of
IAC network.

With best regards,

Alex Ma
JVC Project Director

Guangzhou Luhu Golf & Country Club
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